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14" November, 2014

To,

The Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

Dalal Street,
Mumbai - 400001

Fax No. 022-2272 2039

REF: FRESHTROP FRUITS LIMITED — BSE SCRIP CODE - 530077

REF. rREO IR I R e e — e, —_——

info@freshtrop.com

We are enclosed herewith quarterly Unaudited Financial Results for the Quarter ended 30%
September, 2014 along with Limited Review Report of the Statutory Auditor.

Kindly take on record and oblige.

Thanking You

Yours faithfully,

FOR FRESHTROP FRUITS LIMITED

s

-

ASHOK MOTIANI

MANAGING DIRECTOR
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Mayank Shah & Associates

CHARTERED ACCOUNTANTS
T06/708-A, MAHAKANT, OPP V.S HOSPITAL, ELLISBRIDGE,
AHMEDABAD - 380 006. PHONE (O) 2657 5642, 2657 9106
E-mail | mayankshah_ca@yahoo.co.in

To,

Board of Directors
FRESHTROP FRUITS LIMITED
A/603, Shapath - IV,

Opp. Karnavati Club,

5. G. Road,

Ahmedabad — 380 051.

Dear Sir,

Re: Limited Review Report on Unaudited Financial Results for the Quarter ended
on 30t September,2014

We have reviewed the accompanying statement of unaudited financial results of
FRESHTROP FRUITS LIMITED for the Quarter ended on 30% September,2014 (“the
Statement”),being submitted by the company pursuant to clause 41 of the listing
agreements with the stock exchanges except for the disclosures regarding ‘Public
Shareholding' and ‘Promoter and Promoter Group Shareholding’ which have been
traced from disclosures made by the management and have not been audited by us.
This statement is the responsibility of the Company’s management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review,

We conducted our review of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and an analytical procedure applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
has not been prepared in accordance with applicable accounting standards, notified
pursuant to the Companies (Accounting Standard) Rules, 2006 which continue to apply
as per section 133 of the Companies Act, 2013, read with Rule 7 of
companies(Accounts)Rules,2014, and other recognized accounting practices and
policies generally accepted in India has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which
it is to be disclosed, or that it contains any material misstatement.

FOR, MAYANK SHAH & ASSOCIATES
(FIRM REGN. NO. 106109W)
CHARTERED hCC%NTAHTB

e

PARTNER
Mem.No. 044093
Place : Ahmedabad
Date : 14.11.2014
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UN-AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30-09-2014

(Rs. in Lacs)
Sr. Particulars Quarter ended Half Year Ended Year Ended
No. 30.09.2014) 30.06.2014| 30.09.2013 30.09.2014| 30.09.2013 31.03.2014
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income from Operation
{a) Met Sales/income from operations 843,26 B, 546,30 590,53 7,389.56 5.997.76 10,BOT.47
[Met of Excice Duty)
{b) Other Operating Income 179,66 432.06 154,99 611.72 498.83 548.63
Total Income from operations (net){a+b) 1,022.92 6,978.36 725.92 8,001.27 6,496.60 11,356.10
¢ |Expenses
(a) Cost ol matenals consumed 572.B5 1,991.16 320.76 2,564.01 2.026.25 7.B64.33
(b} Purchase of stock-in-trade 3 : i
t i . - 7 TE
(€] Changes in Inventories of Finlshed Goods, waork-in (77.23) 2,964.5 (36.97) 2 BB7.35 2,798.27 [762.55)
progress angd stock-in-trade
{2} Employee banefits expense 127.44 127.41 102.52 254,85 195,88 467.90
(e} Depreciation and amortisation expense 118,39 121.43 67.97 239,81 143,77 214.06
Other Expenses (Any item exceeding 10% of the total
{F) expenses relating to continuing operations to be 193.55 737.02 302.41 530.57 1,166.90 2,672.71
shown seperately}
Total Expenses {a+b+c+d+a+f) 935.01 5,941.58 756.68 6,B76.59 5,831.12 10,456.46
3 |Profit/{Loss) from Operation before Other Income,
finance costs and exceptional items (1-2) 87.91 1,036.78 {30.76) 1,124.68 66548 B899.64
4 |Other Income 13,79 459.71 3323 63.49 7090 122.59
5 |Profit/(Loss) from ordinary activities befare finance
costs & Exceptional Ttems {3+4) 101.70 1,086.49 2.47 1,188.18 736.38 1,022.23
6 (Finance Costs 29.59 £3.67 £8.82 93.26 96.47 20262
! |Profit/ {Loss) from ordinary activities after finance
costs but before Exceptional Items (5+6) 72.11 1,022.82 (26.36) 1,094.92 639.91 B19.61
B |Exceptional [tems 0.59 0.32
9 r___,"’_'_'n“‘] Ahoe); oo ordinary activiths bafooe za 72.11| 1,022.82 {25.76)| 1,094.92 640.23 819.61
10 |Tax Expenses 42.36 340.21 {0.08) 382,57 216.16 255.09
L r;‘lzrl"“‘-" {Loss) from Ordinary Activities after Tax 28,75 682.61 [25.68) 712.35 424.07 564.52
12 |Extraordinary items (Netl of Tax Expenses) X
13 |[Net Profit/(Loss) for the period {11-12) 29.75 6B2.61 {25.68) 712.35 424.07 564,52
14 [Share of Profit/ (loss) of associates® =
15 [Minorty [nterest®
16 |Met Profit/(Loss) after taxes,minority Interest and
share of profit / (loss) of associates (13+14+15)+ 29.75 682.61 (25.68) 712.35 424.07 564.52
| ::iac:et].lu equity Share capital (Face value of Rs.10 per 1.214.50 1,714.50 1,194:50 1,214.50 1,194.50 1,214.50
18 |Reserve escluding revaluation resgrve as per balance 2,202.02
shest of orevious year
19,1 |Earning per share (before extraordinary items) (of
Rs.10/- each) (not annualised)
a) |(a} Basic .24 5.62 [0.22) 5.B7 3.59 4.76
) lib) Diluted 0.24 5,62 (0.22) 5.87 3,54 4,76
19 |Earning per share (after extraordinary items) (of
Bs.10/- each) (not annualised)
al |{a) Basic 0,24 5.6 {022 5.RB7 3.59 4.76
by by Diluted .74 562 I'I}gh 5.8Y 3.59 476
E‘/L\“
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Sr. Particulars Quarter ended Half Year Ended Year Ended
Ha. 30.09.2014| 30.06.2014; 30.09.2013| 30.09.2014/ 30.09.2013| 31.03.2014
Unaudited Unaudited | Unaudited | Unaudited | Unaudited Audited
A PARTICULARS OF SHAREHOLDING
1 Public Shareholding
- Mumber of Shares 5,360,389 5407 740 3.913.751 5,360,389 2213751 SR Fal
- Percentage of shareholding 44,14 44,53 46.16 44.14 46.16 44.69
2 Promoters & Promober Group Sharehakding
al Pledged f Enqumberad
- Murnber of Shares il Ml il il il Mil
- Percentage of Shares (as a % of the total utll il Ml il Hil il
shareholding of the Promoter & Fromoter Group)
- Percentage of Shares (as a % of the total
Share Capitgl of the Company
bl Maon-Encumbered
- Number of Shares 6,784,611 6,737,260 5,431,249 6,784,611 6,431,249 6,717,260
Percentage of Shares (as a % of the fofal 100.00 100.00 100.00 10000 100.00 100,00
shareholding of the Promoter & Promoter Group)
- Percentage of Shares (as & % of the total 55.86 55.47 53.84 55.86 53.84 5531
Share Capital of the Company)
B INVESTOR COMPLAINTS
Particulars 30.09.2014
Pending at the beginning of the guarter 1L
Received guring the quarter MIL
|Disposed off during the guarter NIL
Remaining unresolved at the end of the quarter NIL
SEGMENT WISE REVENUE,RESULTS & CAPITAL EMPLOYED
Sr. Particulars Quarter ended Half Year Ended Year Ended
Mo, 30.09.2014| 30.06.2014| 30.09.2013| 30.09.2014| 30.09.2013] 31.03.2014
Unaudited Unaudited | Unaudited | Unaudited | Unaudited Audited
1 Segment Revenue
a} Fresh Fruits 211.04 6,032.59 216.80 6,243.63 5.373.77 B,989.17
b} Food Processing B11.B8 945.76 509.12 1,757.64 1,122.83 2,366.93
Total Revenue 1,022.92 6,978.36 725.92 8,001.27 6,496.60 | 11,356.10
2 Segrnent Results
Profit before Tax & Interest
a) Fresh Fruits 101.70 1,035.65 37.25 1,137.34 7689.63 1217.51
b} Food Processing 55.42 94.85 38.02 150.26 29.86 (73.77)
LESS:
Financial Cost 29.59 63.67 28.82 93.26 96.47 202 62
Other Unallocable Expenditure 64,66 44.70 46.06 109.36 63,74 124.38
Other Unallocable (Income) (9.24) (0.70) (26.15) (9.94) (0.95) {2.87)
Total Profit / (Lass) Before Tax 72.11 1,022.82 (25.76)| 1,094.92 640.23 819.61
=i Capital Employed has not been identified with any of the reportable segments, as the assets used in the
Company's business and the liabilities contracted are used inter changebly betwean segments.
NOTES:-
(1) The above financial results have been reviewed by the Audit Committes, and approved by the Board of Directors in their meeting heid on 14.11,2014, The

(2]
(3
(4]

(5)
(&)

{7}

Date :
Flace

Auditers have carried out "Limited Review" for the result of guarter anded 30th September 2014,

Other Cperating income includes Export Incentive.

Other Income includes Exchange Gain during the year whereas Other Expenses include Exchange Loss.
From 1st Apni 2014, new Companies Act, 2013 has come into force as as per Schedule 11 of the Companies Act, 2013; company has revised the useful lite of
the Company's Fined: Assets for providing depreciation on it. Accordingly, carrying amount as on 1st April 2014 has been depreciated over the remaining useful
life of the fixed assets, Due to this change the depreciation for the six manths ended 30th September 2014 15 higher and profit before tax is lower to the
extent of Rs,116.65 Lacs.Further an amount of Bs) 45.12 Lacs (Met of Deffered Tax Rs. 21.67 Lacs) representing the carnng amount of assets with revised
useful life as NIL, has been charged to opening reserve as on Apnl 1,2014 pursuant to the companies Act, 2013,

The provisions of Current Tax expenses and MAT Credit Entitlement have been made as per prevailing Ingcome Tax Act
The Company has identified folowing segments as reportable segment in accordance with AS-17 issued by the ICAL Segment wise details are given to the

extent possible;
&) Fresh Fruits
b) Fod Procéssing

Frevious Year's figures have been regrouped, wherever necessary,

14.11.2014
Ahmedabad
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(7) Standalone / Consolidated Statement of Assets & Liabilitios Rs. in Lacs
Particulars Half Year Year Ended
30.09.2014| 31.03.2014
Un-Audited Audited)
A |EQUITY AND LIABILITIES
1 [Shareholders' Funds
(a ) Share Capital 1,214.50 1,214.50
(b ) Reserves B Surplus 2,847 .58 2,202.02
(c ) Deferred Government Grant : o
(d ) Money received against share warrants ) E
Sub Total - Shareholders' Funds...... 4,062.08 3,416.52
2 |Share Application money pending allotment - -
3 |Minority Interest* - -
4 [Mon-Current Liabilities
(a ) Long Term Barrowings 460.24 385.11
(b ) Deferred Tax Liabilities {Net) 462.31 454.74
(e y Other Long Term Liabilities - -
{d ) Long Term Provisions - %
Sub Total - Non-Current Liabilities...... 922.55 839.85
5 |Current Liabilities
(@ ) Shart Term Borrowings &4.00 1,805.14
{b ) Trade Payables 261.89 4,036.24
{c } Other Current Liabilities 630.85 587.98
{d } Short Term Provisions 162.89 248.93
Sub Total - Current Liabilities...... 1,139.63 6,678.30
TOTAL - EQUITY AND LIABILITIES 6,124.26 10,934.67
B |ASSETS
1 |Mon-Current Assets
(a ) Fixed Assets 4,057.78 3,775.55
(b ) Goodwill on Consolidation® - -
(¢ ) Non-Current Investments 0.00 0.00
{d ) Deferred Tax Assets (Net) - -
(e ) Long Term Loans and Advances 134.15 304.75
(F} Other Non-Current Assets - -
Sub Total - Non-Current Assets...... 4,231.93| 4,080.30
2 |Current Assets
{a ) Current Investments - .
{b } Inventories 1,291.76 4,371.12
{b ) Inventaries 267.71 1,752.33
{d ) Cash and cash equivalents 198.87 303.64
(e )} Short Term Loans and Advances 133.99 427.28
(f } Other Current Assets - -
Sub Total - Current Assets...... 1,892.33 6,854.37
TOTAL - ASSETS 6,124.26| 10,934.67
Date: : 14,11.2014 Fo#, Freshtrop Fruits Limited
Place : Ahmedabad } !
. E::;—-
Ashok V. Motiani
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